
THE ROMANIAN 
INSURANCE MARKET



CEE GWP – PORTFOLIO PER COUNTRY

Source: XPRIMM Insurance Report



INSURANCE PENETRATION: 2020 - 2025
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INSURANCE DENSITY:  2015 - 2025
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capita 
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INSURANCE MARKET:  2015 - 2025 

5.12 billion EUR
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> pay 7.5 million EUR
in claims / day

> invest 7.6 billion EUR
in the economy.

INSURERS



INSURANCE MARKET
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NON-LIFE MARKET
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MARKET DATA CHALLENGES

GCP: 1.4 billion EUR Legislative updates
to be expected

Successful exit from the
”freezing” periodFrequency: ~6%

Avg. Premium: 267 EUR +6% 
Increase in claims
+24%  claims paid 

+13% claim files

Avg. Claim: 2.429 EUR +10% High frequency
                         of road accidents

NON-LIFE MARKET: MTPL





MARKET DATA CHALLENGES

PROPERTY Changing risk landscape

GCP: 133 mil. EUR + reserves
out of which

GCP: 42 mil. EUR
          115.000 EUR / day 

Bridging the protection gap: 
24% PAD coverage
18% FHH coverage

 20% of businesses
are insured

Risk perception –
change in mentality

HOUSEHOLD

NON-LIFE MARKET: PROPERTY





MARKET DATA CHALLENGES

LIFE

GCP: 422 mil. EUR

GCP: 131 mil. EUR + reserves

Increasing fiscal incentives for 
health (from 400 EUR/y/employee) 

and extending it for life policies

Using voluntary health policies 
in public hospitals

HEALTH

Protection gap = 167 billion EUR 

~ 4.5%  RO have health coverage 
~ 12% RO have life coverage

INSURANCE MARKET: LIFE & HEALTH



https://www.zf.ro/romania-azi/romania-azi-alianta-bunastare-proiect-marca-ziarul-financiar-mihai-22960619;
https://www.zf.ro/romania-azi/romania-azi-alianta-bunastare-catalin-vasile-membru-unsar-chief-22974356
https://www.zf.ro/romania-azi/romania-azi-alianta-bunastare-stefan-stavrositu-membru-unsar-ceo-bcr-22982913;
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